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We this year offer a beautiful line of Goods suitable for

. .

| Ghristmas, Now Toar, Birthday

b
~ .OR WEDDING PRESENTS.

We cordially invite every one to call and see our display. Noth-
ing ever shown here before can begin to compare with it.
We have bought

Ll

o

Direct of Mdnufacturers and Publishers,

And can safely say we have

BOTTOM PRICES

At least. Call and see for yourself,

Respectfully,

" LOCKERT & REYNOLDS,

1I9]FRANEKELIN STREET.

ror T
' TE]E MESSAGE._

| President Cloveland's Recom-

.

mendation to Congress,

THS TALK ON THE TARIFF,

THE (SURPLUS IN THE TREASURY
THE ONE SUBJECT.

He Holds Longroms Raspousible for the
Large Burplus, and Says That Ny Next
dane Thete Will Be Ong Hundred and
Farty Million Dollars is t5a Treasury.

Te the Congross of the United Biatos

You are coafronved av the tirsshold of
yous loglalative dution, with & condition of
tho National finances which imperatively
demands immedists and oareful considera.
tion. . The swount of money annually wx.
noted through tie operation of present law,
from the ndustries and necessitios of the
people largwiy exossds ths sumy necessary
\o most the expongsa of the governmentk
When wo consider that the theory of our
institubious guarantees to every citizen the
{ull anjoyment of the froits of his industry
nud enterprise, with only such deduotion ns
iy be hiz share towards the careful acnd
seonomical maintsnance of the government
whleh protects bim, it is plain that thoe ex-
notion of more than this is indispensabls ax-
torion and & culpable betrayal of Amerl-
onn fuiraess and justics, This wrong In.
A.oted upon those who bear the burden of
National taxation, liks other wroags, muls
tipies a brood of evil conssquences

The public tressury which should only
vx«tas 8 conduil, conveying the pedple's
o bute to its Jegitimate objects of expondi-
ture, becomes & honrding place for monoy
neodivasly withdrawn wom trads and the
people's use, thus oripbling our National
enargies, suspending our country’s develop
ment, preverting mvestment in productive
enterprise, threatentng finanoial distarb.
snge, mnd Inviting  schemss of public
pimder,  This condition of our troasury is
vl altogetber new; and it has mors than
ntto of late besn submitted to the pooplo's
ivpresenintives in the congrass, who alons
con apply o ramody,  And yet ths sitastion
sl continues, with aggravated Incidonts,
wore than ever, presaging floancial cop-
virsion and wile-spread disaster. 1t will
nok do to neglect this situation, beonusa ite
dangers are not now palpsbly lmminent
and apparent, They exist nons the less

sxpeoted ocoasion when suddenly they will
b procipitated apon us

On the Sith day of Juns, 183} the oxcas
of revenuss over publio expsuditures aftor
complying with ths annual requiremsnt of
tha sinking fand act, was §17,350, 785.84:
during the year endsd Juns 3, 18306, sush
uxcons amounied to 40,415,545, 20; and dur-
ing the year ended June 8), 1457, it reached
the som of &565,567, 540,54

The sunual contributions to the sinking
funid during the three years above speciflod
amounting in the aggrogate to $134,uU54, -
094 and deducted from the surplusns
stntid, wore made by eaifing in for thav
purposs outstanding vhres-per-osnt, bonds
of the government  During the six months
prior to Juns 5, 1857, tee surplus revenus
bad grown so largely repeatad accuamiiln-
tiong, and it was feared the withdrawal of
this great wum neaded by the peopla would
eo nifect tha business of the country that
the sum of §70 8644, 100 of such surplus was
ayphied to the payment of the prineipal and
interest. of the three-per-cent, bonds still
ontstanding and which were then payable
at the option of the government. The pre-
eurious condition of flnansial affalrs among
the poople stilll needing relisf, immadiately
eftor the S0th day of Junae, 1887, the re-
mainder of the thres-pac-cent. bonds then
outstanding, ampunting with principal and
interest to tha wsum of 81881750 were
called in and applisd to the sinking fund
contributions or the current fiacal ysar.

Notwithstanding thess operations of the
treasury department representatives of dis;
tress in business circles not only eontinued,
but increased, and atsolute poril seemod at
hand, In thess circumatances tha contribu-
tion to the sinking fund for the current fis.
cal year was at onos complated by the ex-
penditurs of §37,034,248,55 in the purchase
of goverament bonds, not  yeb dus,
bearing 4 and 4 1-3 per cont. interest,
the premium paid thereon averaging about
24 per cent, for the formoar, and
8 per cent for the latter. In addition
to chis the intorest accruing during the cur-
rent year upon the outstanding bonded {n-
debledness of the government was Lo some
extent anticipated, and banks selocted ns
depositories of public money were par-
mitted to somewhat incronse their de-
poaita

Whils the expedient thus employed to re-
lesse to the people the money lying idle ia
the treasury, served to avert immediate
danger, our surplus revenues have omn-
tinped to accumulate, the excess for the
present year amounting on ths istday of
Dacember to §55,238, 701,19, and estimated
to raach the sum of §118,000,000 on thy 30ch
of Jund next, at whichdate it is expoctad
that this sum, addsd to prior accumula-
tions, will swoll the surplus in the treasury
to §140,000,t00),  There seams to be no assur-
ance that, with such a withdrawal from
use of tne people's circulating medium, our
business community may not, in the near
futurs, be subjactad to the same distress
which was quita lately prodaosd from the
same causs, and while the functions of our
National treasury should be few and simpla,
and whils its best condition would be
reached, I balleve, by ita entire disconnec-
tion with private pusiness interests, yet,
when, by & perversion of its purposes, ft
idly holds money uselessly subtracted from

tho channels ,of teads, there ssams to be
| reason for the claim that soms lagitimate
means should ba devisad by government
to reatore in an emergenoy, without waste
:or extravagance, such money to its nlace
| among the peopla.

1{ such an emorgency arisss thare now ex-
ists no clear and undoubted exscutive
power of reliel. Haretoforse the redemp-
tion of thresper-cenk bonds whioh wore
payable at the option of the government,
hna efforded a means for the disburssment
of the excess of our revenuss; but bhese
botids have all besn retired, and thers ars
no bonds ontstanding the paymant of which
we have the right to iosist upon. The con-
tribution to the sinking fuand, which fur.

! nished the oceasion for expenditure in the

| purchase of bonds has beon already made

| for the ourrent year, so that there is no out-
lat in thst direction.

In the present stale of lagislaion the only
pretense of any existing exeontive powar to
rastors, af this time, any aof our surploy

, Pevenues to the people by ite gxpenditure,

certainiy, and await the onforessen and an- -
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and limitations a: will deflno this offiolal's
right and diserstion and at the rame time
reliave him from undue pesponsbllity,

In conaldering the question of purchasing
bonds as a means of restoring olrculation the
surplus monoy accumylasing in the treasury,
it shoold be Borne in mwhd that premiums
muss of sourss La pald tpon Buch purchase, '
it thero may e 3 large part of Bhass bonda
held as investmont which cannot be pure
chasod at any price, and that combinations
among holders who are willing to sell, may
unressonably enchancy the ocost of such
bonds to the government,

It has betn su that the present
bondad debt might be refunded at a lass rate
of intorest, and tha difference between tie
old and gaw sscurity paid in cash, thus find-
Ing uss for the surplus in the treasury, The
suocess of this plan, it is apparent, mass de-
pend upon the volition of the holders of the
prosint bonds; and it iz not.entirely certain.
that the inducemont which must be offered
them would rault in move fluaneial bonefit
to the governmont thas the purchass of the
bonde, whils the latter proposition wanld re-
duce the prineclple of the dobt by actual pay-
ment instend of extending it

Tha propodltion to depoalt the money held
by the government in banks thipughout the
countrysfor use by the people, Ly, it seems to
me, exoeedingly ob, n
as establishing too clow a relationship be-
twign the operations of the government
treasury and the business of the country,
and too extensive a commingling of their
monsy, thus fostering an unnatural relianes
in privata business uponm publie fonds It
this schume should be adopted itshould
only by done as a tamporary sxpedisnt to
neet an urgent naocesalty, Loginlative and

xegutiva sifort shonld generally bain the
sposite. dicection, and should have a tgn-
sacy to divoreo us much asil ps fast ad can
safoly he dapa (he troasury departmant
irom private onlorprise. Of eoarie it i
a0k oxpected tint nuneesseary and extrava
gant appropristions will be made for the
surposs of avolling the acoummaulation of
any oxcess of revenus. BSuoch expenditurs,
tevijdes the domoralizstion of all just eon-
cuptlons of public duty whioh i vutails,
almulatos & habit of reckless improvidanes
not in the least consistant with tho mission
of our peopls on the high and beneflosnt
purposss of onr goreynmant I shall deem
t iy duty tothus bring to the knowledge
of my countrymon, as wall as to the atten-
wi ol their represontatives charged with
iun respongibility of logislative relisf, the
sruvity of our financial situation. The
fuilure of the eongrass haresofore Lo pro-
vide agaivst the dangers which it was quite
wident the very nature of the difficulty
must fbesssarily ploduce, cansed & condi-
ion of flnancial didtress and apprehansion
dnos your last adjournment, which taxed
(o the utmost ail ths antaority and expe-
flent within exsculive control; aund those
aflpear now to bo oxhausted. 1€ disaster ro-
sults from tha continusd jaction of con-
gress, the responsibility must rest where it
wlonga,

Thovgh the situation thus far considersd
« fraught wiph daoger, which should be
fully remtizod, and though it presonts fen-
tures of wrong to the pls, as ‘wall ns
paril to the country, it is but a result grow.
ing out of a porfectly palpable and appar-
it cause, constantly veproducing the same
alarminyg ciroimdbances—s congastad Na-
tional tressury aod a depleted monetary
condition in the business of the country. It
wed hardly bo stated that whilo the present
sitnation demands a remody, we can only
vasaved from o like prodicament in  the
faturs; by vhe mraoval of itscanss, Our
swheme of tuxation by meams of which this
usadloss surplus 18 taken fram the public
troasury, consists of ntariff or duty levied
upon importions from abroad and internal
taxes lived on the consumotion of tobacco
and spirituons and malt lHquers.

It. must be conceded that none of the
things subjected to intérnal revenue tuxa-
tion are, strictly spenking, nscessaries;
thers appears to be no just complaint of
this* taxasion by the. consumers of these
articlbs, and there sesins to be nothing so
waoll able to bear the burden without hard-
ship to any portion ©f the people. But our
presant tariff- lnwa, the vigious, inequitable
and illogieal source of unnecessary taxa-
tion, onght to bs at once revised and
amended. Thesa laws as thelr primary and
plain effect, raise the price to consumers of
all articles imported and wubject to duty,
by procissly the .sum paid for such daties
Thus the amount of the duby measuras the
tax pald by those who purchass for use
theso fmported articles. Many of thess
things, however, are ralsed or manufactured
inour own country, and the duties now
lavied upon foreign goods and produocts are
called proteetion to thess home manulao-
turers, becauss they reader it possibls for
thoss of our peopls who are munafacturers
to make thess taxad articlss and ssll them
for a price equal to that demanded for tha
importel goods that have pall oustoms
duty.

150 it happons that while comparatively a
fow use the imported articles millions of
of our prople who uss apd pever saw any of
the foreign products, purchass and uee
thingsof the sama kind made in this coun-
try, ancd pay therefor nearly or quite the
same prico which the duty adds to the im-

articlee Those who buy Imports
pay the duty charged therson into the pabe.
lie treasury, but the - great majority of our
citizans who buy domessic articles of the
same class, pay A som- at least approxi-
matly equal to this duty to the homs manu-
facturer, This refersscs to the operation
of our tarlff Jaws is not made by way of
insbruction, but in order that we may be
conatantly remindeld of the manner in which
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sumer in the land lorh ol §
manufacturers, qiite bay L)
demand for governwantal regard, i ssil
purposes of advocacy to oall our ¥ B
faoturos Infant induscies still nosding the
highest and greatost degres of favar and
fastoning care that can be m
fodoral logislation., 18 is also boud
the insroass in the prics of domestia i
factures g from tha
nw-::ryi-_uﬂor that higher wages may
onr workingmen em
' than are pakl for whabis galled
the pauper labor of Buropa.
will acknowledge tho foree of ar argu-
ment which involvns tha welfaga and Jibs o

o ympeanation of our la ‘honare
the ayas of evary Amariosn eltizen; mod
it lios at tha rouuhtlor‘ll:;‘ cur dav dopm
and progress, it is enti
tion or byporracy, to the uw
" Tho standard of our mm&!&dh | not
be measured w that of any '__m
Lws favored, and they are entitied to their
full sbars of our advantages mmm
consud it is mado to appear that of m,
802,000 of our population engaged in ail
kinds of industriss, 7,070,408 nre employed
in agriculturs, 4,074,235 in prafessional dn
porsonal sarvice, (294,57 of whom
domesiic sarvants aud or
1,810,550 are employed in teads
portation, and 5,857,112 aro o "
poyed in maaulacturing and miniog =
For present purposca, howesvsr, thn'
numbar given should be conslderably re-
all, it wiil be conceded that there should by
doducted from those which it includes 878,
148 carpenters and joinars, 255,401 milliners,
dressmnkers and ssamstresses; 172, 700 blsck.
smiths, 1,750 tailors and  tallc 108,

418 masons, T8, 241 butchors, 4
33,088 plasterers, and 4,501 o1  an-
ufacturiog agticultural

amopnting in the aggregate to 1,814,088,
Inaving 9,028,050 persous employad in such
manufaetaring indwitrloy ax are oldiolad to
be bunaflbued by a high i, To Uikss tho
appsal ls mads to sava their empioy ment,
und malntain their wages by ‘resisting &
change. ’

Thero should be no disposition to Anawer
snob suggestions by the allegation that thoy
are in a minority among thae who Inbor,
and therofore should forego an advantage,
in the ntereds of low “prices for the ma-
jorityy their compensation, ag it may be al«
fected by tha oporation of tarilf laws,
shonld at all times ba serapulomaly kept in
view; and yat with slight ropletion they

will not overlook the fact that thay ars con-iW

sumora with the resi: that they, bave
thair own wants and those of their fumilies
to supply from the carnings and. that the
price of the necessaries of lifs as well
the amount of their wages, will regulato the
measare of thsir welfare and comfort. But
the roduotion of taxation demanded

be so measurad as not 1o neceskitnts Jus-
tify the loss of employment by the working

man, nor lessan his wages, the profits still
remafoing to the wnuufacturerafter a
pecesary roadjustment should furnish ne
excue for the sucrifles of the intérested of
his amployes either in their opj ity to
work or in the deminution of their pen-
antion. Nor can the worker in manufac-
tires fall to understand that whils & high
tariff b ddaimad to be necessary to allow
the payment of remungrative wagers Iv oer-
tainly resulted in a vory largs inoreass in
the prics of nearly all sorts of manufac.
tures, which, in altyost countlpss forms, hs
noeds for the use of himself and his family,

He roceives at the desk of his employer his
wages, und perhaps before ho renches his
howme fa obliged fn n purchase for family
uws of an arlicle which embraces his own
lubor, to return in tho payment of the in-
oronse in prics which the tariff permits the
bard sarned compsnsation of m any days of
toil, '

Tho farmor and  the 3 it, who
manufnotars nothing bat who pay the in-
oransed pries which mmmm,upt
every agricultural implement, upon all
weara and upon  all le nses and owns, ox-
eapt the inereass of his flocks and
such things asin his bus uces
from the weoil, is invited to mid in main-
taining the preseat situstion, and he s wi
that a high duty on imported wool i
sary for the bensfit of thuse who
to shear, in order that the prive
wool may be increasad. They, of |
are not reminclod that the m& 3}
no sheep is this scheme obliged, in
chusss of olothing and woolen m
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the man turor and ant; j
mention made of the fact a:'nu
ownars mml.:'.lh'i.: mdd their  housahol
must wear clothing an athyr artic
from the -nﬁl.q They ssll

tariff prices and thus as consnmers mus
roturn their share of this inorsased price to
the tradesinan,

1 think it may bs fairly assumad that a
large proportion of the shesp owned by ths
farmars throughout the couatey ara found
in amall flooks numbaring rm.z_ ty-five
to fitsy. The daty ou this grade of imported
woo!l which thosse shisep yield s ten cents
sach pound If of tha valus of thirty cents or
loss, and  twalva csats if of the value

55353:!

lisss tarill profit, ths wool luaves
chargad with prao that sum,
fnall its changss will
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